
�%OHVVHG�DUH� WKH�SRRU� LQ�VSLULW�� IRU� WKHLUV�
LV�WKH�NLQJGRP�RI�KHDYHQ��%OHVVHG�DUH�WKH\�
WKDW� PRXUQ�� IRU� WKH\� VKDOO� EH� FRPIRUWHG��
%OHVVHG�DUH�WKH�PHHN��IRU�WKH\�VKDOO�LQKHULW�
WKH�HDUWK��%OHVVHG�DUH� WKH\�ZKLFK�GR�KXQ�
JHU�DQG� WKLUVW�DIWHU� ULJKWHRXVQHVV�� IRU� WKH\�
VKDOO�EH�ILOOHG���-0DWWKHZ����-� 
�,� DP� WKH�YLQH�� \H�DUH� WKH� EUDQFKHV��+H�

WKDW�DELGHWK� LQ�PH��DQG�,� LQ�KLP�� WKH�VDPH�
EULQJHWK�IRUWK�PXFK�IUXLW��IRU�ZLWKRXW�PH�\H�
FDQ�GR�QRWKLQJ���--RKQ����� 
�/RUG��P\�KHDUW� LV�QRW�KDXJKW\��QRU�PLQH�

H\HV� ORIW\�� QHLWKHU� GR� ,� H[HUFLVH�P\VHOI� LQ�
JUHDW�PDWWHUV��RU� LQ�WKLQJV�WRR�KLJK�IRU�PH��
6XUHO\�,�KDYH�EHKDYHG�DQG�TXLHWHG�P\VHOI��
DV�D�FKLOG�WKDW�LV�ZHDQHG�RI�KLV�PRWKHU��P\�
VRXO� LV� HYHQ� DV� D� ZHDQHG� FKLOG��� -3VDOP�
����� 
6WRS� WU\LQJ� WR� HVFDSH� ZKDWHYHU� PDNHV�

\RX�PRUH�GHSHQGHQW�RQ�WKH�/RUG�RU�FDXVHV�
\RX� WR�PRUH� IXOO\� VHQVH� \RXU� QHHG� RI� GH�
SHQGLQJ� RQ� WKH� /RUG� IRU� HYHU\WKLQJ�� ,Q�
VWHDG�� OHDQ�RQ�+LP�IRU� WKH�ZLOOLQJQHVV�DQG�
DELOLW\� WR� WKDQN�+LP�IRU� WKH�WULDOV�DQG�WULEX�
ODWLRQV�+H�VHQGV�WR�KHOS�IRUFH�\RX�WR�+LP�
VHOI� 
%\�+LV� JUDFH� EHFRPH� JUDWHIXO� IRU� WKHP��

/HW�\RXU�SUD\HU�QRW�EH�IRU�GHOLYHUDQFH��/HW�

LW� EH� WKDW� +H� ZLOO� WHDFK� \RX� WR� QHHG� +LP��
WUXVW�+LP�� ORYH�+LP�� OHDQ� RQ�+LP�� GHSHQG�
RQ�+LP��UXQ�WR�+LP��WKURZ�\RXUVHOI�LQWR�+LV�
DUPV� RI� ORYH�� /HW� LW� EH� WKDW� +H� ZLOO� WHDFK�
\RX�WR�DELGH�DQG�UHVLGH�LQ�+LP��DQG�VR�UH�
FHLYH�IURP�+LP�DOO�\RX�FDQ�QHHG�IRU�OLIH�DQG�
JRGOLQHVV� 
/HW� \RXU� SUD\HU� WLPH� EHFRPH� ORYH-WLPH�

UDWKHU� WKDQ� JUDE-WLPH�� /HW� LW� EH� D� WLPH� RI�
QHHGLQJ�+LP�� HQMR\LQJ�+LP�� UHVWLQJ� LQ� +LV�
DUPV� RI� ORYH�� /HW� LW� EH� D� WLPH� RI� RIIHULQJ�
+LP� \RXU� ORYH� DQG� ZRUVKLS�� KRZHYHU� IHH�
EOH��/HW�LW�WHUPLQDWH�LQ�SHDFH�DQG�MR\�LQ�+LV�
SUHVHQFH� 
7KLV�ZLOO�QHYHU�EH��QRW�VR�ORQJ�DV�WKH�HP�

SKDVLV� LV�RQ�\RXU�SHUIRUPDQFH��2QO\�ZKHQ�
LW�LV�RQ�+LV�3HUVRQ��7KH�HPSKDVLV�PXVW�QRW�

$�1(:�35$<(5 2XU� KRSH� IRU� VXFFHVVIXO� &KULVWLDQ� OLYLQJ�
GRHVQ
W� OLH�QHDUO\�VR�PXFK� LQ�RXU�DFKLHYH�
PHQWV� DV� LQ� RXU� ZLOOLQJQHVV� WR� UHFRJQL]H�
RXU�QHHGLQHVV� 
7KH�SULQFLSOHV�RI�WKH�NLQJGRP�RI�*RG�DUH�

TXLWH� RSSRVLWH� IURP� WKRVH� RI� WKLV� SUHVHQW�
HYLO�ZRUOG� 
,W
V� PRUH� GLIILFXOW� WKDQ� ZH� GUHDP� WR� IRU�

VDNH�WKH�WKRXJKWV�RI�WKLV�ZRUOG�IRU�WKRVH�RI�
WKH�RQH�WR�FRPH� 
:H� 
QDWXUDOO\
� DVVXPH� WKDW� VXFFHVV� LV�

VXFFHVV� DQG� ZHDNQHVV� DQG� QHHG� WKH� RS�
SRVLWH�RI�VXFFHVV��6R�3DXO
V�VWDWHPHQW�LQ���
&RULQWKLDQV�������WKDW�ZKHQ�KH�ZDV�ZHDN��
WKHQ�KH�ZDV�VWURQJ��VHHPV�QRW�RQO\�FRQWUD�
GLFWRU\�EXW�IRROLVK� 
,
OO� FRPH� EDFN� WR� 3DXO�� EXW� ULJKW� QRZ� ,�
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EH�RQ� \RXU�SHUIRUPDQFH�EXW�RQ� \RXU�SRVL�
WLRQ� UHFOLQLQJ� RQ� +LV� ERVRP�� $ELGLQJ� DQG�
UHVLGLQJ� LQ�+LP�� WKH� G\QDPLF� RI�+LV� OLIH� LV�
\RXUV� 
�:KHQ� ,� DP�ZHDN�� WKHQ� DP� ,� VWURQJ�� ����

0RVW�JODGO\�ZLOO� ,�UDWKHU�JORU\�LQ�P\�LQILUPL�
WLHV�WKDW�WKH�SRZHU�RI�&KULVW�PD\�UHVW�XSRQ�
PH�� 
*R�DERXW�\RXU�DIIDLUV�LQ�TXLHW��UHVWIXO�GH�

SHQGHQFH� RQ� +LP�� /LYH� LQ� SHDFH� DOO� WKH�
GD\� 
6WDUW�WRZDUG�WKLV�JRDO�E\�DVNLQJ�WKH�/RUG�

WR�PDNH�\RX�ZLOOLQJ�WR�EH�QHHG\� 
 
 

7UDQVIRUPHG�/LYLQJ�0HVVDJHV�E\�3DVWRU�0DUU 
&KULVW/LIH 

32�%R[�������1LDJDUD�)DOOV��1<������� 
3K������������-���� 

(-PDLO���&KULVWOLIH#&KULVW-OLNH�QHW 
9LVLW�XV�DW�ZZZ�&KULVW-OLNH�QHW 

3OHDVH�ZULWH�WR�XV 
DQG�UHTXHVW�H[WUD�FRSLHV�IRU�GLVWULEXWLRQ� 



ZDQW�WR�JHW�WR�\RX� 
<RX�IDLO� 
<RX�OHW�*RG�GRZQ� 
<RX�IHHO�JXLOW\� 
$QG�\RX�UXQ�IURP�*RG� 
1RZ��ZKDW�GRHV�WKLV�SDWWHUQ�GR�IRU�\RX" 
,W� OHDYHV� \RX� LQ� D� UHFXUULQJ�� RU� SHUKDSV�

HYHQ�LQ�D�FRQVWDQW��VWDWH�RI�SUDFWLFDO�VHSD�
UDWLRQ�IURP�WKH�/RUG� 
7KLV� LQ� WXUQ� OHDYHV�\RX� LQ�D� UHFXUULQJ�RU�

FRQVWDQW� VWDWH� RI� GLVDSSRLQWPHQW�� ORQHOL�
QHVV��KXUW��IUXVWUDWLRQ��DQG�DQJHU� 
$QG�\RX�WU\�WR�FRYHU�LW�XS�ZLWK�D�SUHWHQVH�

WKDW�LW�LVQ
W�VR��7KLV�LQ�WXUQ�PDNHV�\RX�K\S�
RFULWLFDO� DQG� GLVKRQHVW� ZLWK� \RXUVHOI�� WKH�
/RUG��DQG��RI�FRXUVH��RWKHUV� 
1RZ�� LI� WKLV�GHVFULSWLRQ�GRHVQ
W� ILW�\RX�WR�

DQ\�H[WHQW�DW�DOO��\RX�PD\�ZDQW�WR�SUD\�IRU�
WKRVH�ZKRVH�FDVH�LW�GRHV�GHVFULEH��DQG�JR�
RQ�WR�UHDG�HOVHZKHUH��%XW�LI�LW�GRHV��OHW�PH�
DVVXUH� \RX� WKHUH
V� VRPHWKLQJ� EHWWHU� IRU�
\RX� 
7KH�ODVW�WKLQJ�,�ZDQW�WR�HQFRXUDJH�LV�GLV�

UHVSHFW� IRU� $OPLJKW\� *RG�� +H� LV� RPQLVFL�

HQW��RPQLSUHVHQW��RPQLSRWHQW��SHUIHFW�� LQIL�
QLWH��HWHUQDO��KRO\��SXUH��MXVW��DQG�JRRG��+H�
LV� PDMHVWLF� ZLWK� D� JORU\� WKDW� KXPDQ� H\HV�
FDQ
W�VWDQG� WR� ORRN�XSRQ��$QG�PHUH�ZRUGV�
FDQQRW� EHJLQ� WR� GHVFULEH� +LV� SHUIHFWLRQV��
EHDXW\�� DQG� ZRQGHU�� :H� PXVW� VWDQG� LQ�
DZH� 
%XW� WKLV�ZRQGURXV�3HUVRQ� LV�P\�)DWKHU��

P\�SDSSD��P\�GDGG\��3DXO�VD\V�VR� LQ�5R�
PDQV������� ,W� LV�E\�KLV�6SLULW� WKDW� �ZH�FU\��
$EED��SDSSD���)DWKHU�� 
,� IHDU�ZH
YH�FRPSOHWHO\�PLVVHG�WKH�SRLQW�

RI�-HVXV
�WHDFKLQJ�DERXW�RXU�QHHG�WR�FRPH�
WR� *RG� DV� OLWWOH� FKLOGUHQ�� +H� VDLG� LQ� 0DW�
WKHZ� ����� 	� ��� �([FHSW� \H� EH� FRQYHUWHG�
�WXUQHG�DURXQG���DQG�EHFRPH�DV� OLWWOH�FKLO�
GUHQ��\H�VKDOO�QRW�HQWHU�LQWR�WKH�NLQJGRP�RI�
KHDYHQ��:KRVRHYHU�WKHUHIRUH�VKDOO�KXPEOH�
KLPVHOI� DV� WKLV� OLWWOH� FKLOG�� WKH� VDPH� LV�
JUHDWHVW�LQ�WKH�NLQJGRP�RI�KHDYHQ�� 

LQGHSHQGHQFH�� RXU� LQVLVWHQFH� RQ� WU\LQJ� WR�
GR�LW�DOO�RXUVHOYHV� 
3DXO� UHPLQGV� XV� LQ� ,,� &RULQWKLDQV� �����

WKDW� ZH� DUH� QRW� �VXIILFLHQW� RI� RXUVHOYHV� WR�
WKLQN�DQ\�DQ\WKLQJ�DV�RI�RXUVHOYHV��EXW�RXU�
VXIILFLHQF\�LV�RI�*RG�� 
1RZ�� WKLV� LV� ZKDW� ,� ZDQW� WR� VD\�� %(�

1(('<� 
7KDW
V�DOO� 
%H�QHHG\�HQRXJK�WR�UXQ�LQWR�WKH�DUPV�RI�

ORYH��%H�QHHG\�HQRXJK� WR� WXUQ� WR� WKH�/RUG�

DW� HYHU\� RSSRUWXQLW\�� %H� QHHG\� HQRXJK� WR�
GHSHQG�RQ�+LP��QRW�RQ� \RXUVHOI�� IRU�ZKDW�
HYHU� LW� LV� \RX� QHHG�� IRU� DOO� \RX� QHHG�� %H�
QHHG\�HQRXJK�WR�GHVSLVH�WKH�VSLULW�RI�LQGH�
SHQGHQFH� WKDW� SODJXHV� \RX�� %H� QHHG\�
HQRXJK�WR�QHHG�PXFK�WLPH�DORQH�ZLWK�+LP�
UHFRJQL]LQJ� \RXU�QHHG�DQG� \RXU� UHEHOOLRXV�
VSLULW� RI� LQGHSHQGHQFH� WKDW� ZDQWV� QRW� WR�
UHFRJQL]H�\RXU�QHHG� 
'RQ
W� DFFHSW� \RXU� WHQGHQF\� WR� VHH� \RXU�

IDLOXUH�DV�VHSDUDWLQJ�\RX�IURP�*RG��5DWKHU�
YLHZ� \RXU� IDLOXUH� DV� GHPDQGLQJ� \RX� UXQ�
LQWR� WKH� IRUJLYLQJ�� ORYLQJ�� FDULQJ� DUPV� RI�
\RXU�)DWKHU�*RG��WKHUH�WR�UHFHLYH�ZKDWHYHU�
LW� LV� \RX� QHHG�� LQFOXGLQJ� ERWK� WKH� GHVLUH�
DQG�WKH�FDSDFLW\�WR�FKDQJH� 
%H� JODG� \RXU� IDLOXUH� VKRZV� \RX� RQFH�

PRUH�\RXU�QHHGLQHVV��WKH�IROO\�RI�\RXU�LQGH�
SHQGHQFH��RI�\RXU�VHOI-GHSHQGHQFH��ZKLFK�
DORQH�OHG�WR�\RXU�IDLOXUH� 
�7KH�VDFULILFHV�RI�*RG�DUH�D�EURNHQ�VSLU�

LW�� D� EURNHQ� DQG�D� FRQWULWH�KHDUW��2K�*RG��
WKRX�ZLOW�QRW�GHVSLVH���-3VDOP������ 
�7KH�/RUG�LV�QLJK�XQWR�WKHP�WKDW�DUH�RI�D�

EURNHQ�KHDUW�� DQG� VDYHWK� VXFK� DV� EH� RI� D�
FRQWULWH�VSLULW���-3VDOP������ 
�,� GZHOO� LQ� WKH� KLJK� DQG� KRO\� SODFH��ZLWK�

KLP� DOVR� WKDW� LV� RI� D� FRQWULWH� DQG� KXPEOH�
VSLULW�� WR� UHYLYH� WKH� VSLULW� RI� WKH� FRQWULWH�
RQHV���-,VDLDK������ 
�7R�WKLV�PDQ�ZLOO� ,� ORRN��HYHQ�WR�KLP�WKDW�

LV� SRRU� DQG� RI� D� FRQWULWH� VSLULW�� DQG� WUHP�
EOHWK�DW�P\�ZRUG���-,VDLDK����� 
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1RZ�� ZKDW� LV� WKH� RQH� VXUH� WKLQJ� DERXW�
FKLOGUHQ"� ,W� LV� WKDW�� ZKHWKHU� WKH\� ZLOOLQJO\�
UHFRJQL]H�LW�RU�QRW��WKH\�DUH�GHSHQGHQW�RQ�
WKHLU�SDUHQWV� 
-XVW�ODVW�HYHQLQJ�RXU�JUDQGGDXJKWHU�ZDV�


RQ�KHU�KLJK�KRUVH�
�,�NQRZ�ZKHQ�VKH
V�OLNH�
WKDW�VKH
V�KHDGHG� IRU� WURXEOH��6R�ELJ� IRXU-�
\HDU-ROG� WKDW� VKH� LV�� ,� SLFNHG� KHU� XS�� ODLG�
KHU� GRZQ� LQ�P\� DUPV� DQG� WULHG� WR� FXGGOH�
KHU��1R�XVH��6KH�ZDQWHG�QR�SDUW�RI�LW��6KH�
ZDQWHG�KHU�VWXEERUQ��ZLOOIXO�LQGHSHQGHQFH��
6R�VKH�VLPSO\�FRXOGQ
W�DFFHSW�P\�ORYH� 
5HPLQG�\RX�RI�DQ\RQH�\RX�NQRZ" 
'XULQJ�D�SKRQH�FRQYHUVDWLRQ�ZLWK�D�ODG\�

,� KDG� FRXQVHOHG� UHJXODUO\� IRU� PDQ\�
PRQWKV�� ,� ZDV� RIIHULQJ� QHZ� FRXQVHO�� 6KH�

LQWHUUXSWHG� PH� WR� VD\�� �,� UHPHPEHU� \RX�
WHOOLQJ� PH� WR� MXVW� OD\� P\VHOI� GRZQ� LQ� WKH�
DUPV�RI�*RG��DQG�,�GR�LW�� 
5HJDUGOHVV� RI� WKH� FLUFXPVWDQFH�� \RX�

QHHG�WR�UXQ�WR�\RXU�)DWKHU�DQG�WKURZ�\RXU�
VHOI� LQWR�+LV�DUPV�RI� ORYH��:KHWKHU�\RX
YH�
IDLOHG�� DV� ,� VXJJHVWHG� DERYH�� DQG� HQG� XS�
ZDQWLQJ� WR� UXQ� DZD\� IURP�*RG��2U� \RX
UH�
EHLQJ� WHPSWHG�� 2U� \RX
UH� IULJKWHQHG�� ZRU�
ULHG�� DQG� DQ[LRXV�� 2U� \RX
UH� MXVW� WU\LQJ� WR�
PDNH� LW� RQ� \RXU� RZQ�� -XVW� WR� UXQ� LQWR� WKH�
ZDLWLQJ�DUPV�RI�ORYH�LV�\RXU�KRSH� 
:H
YH�EHHQ�WDXJKW�WKDW�OLIH�KDV�QR�YDOXH�

RU� PHDQLQJ� DSDUW� IURP� IUHHGRP�� :H
YH�
EHHQ� WDXJKW� WKDW� WKLV� IUHHGRP� LV� IRXQG� LQ�
LQGHSHQGHQFH� 

1RW� VR�� P\� IULHQG�� &HUWDLQO\� QRW� LQ� WKH�
VSLULWXDO� GLPHQVLRQ��2XU�RQO\�KRSH� LV�XWWHU�
DEVROXWH�GHSHQGHQFH�RQ�RXU�)DWKHU�*RG� 
:KDW� JHWV� RXU� FKLOGUHQ� LQWR� VR� PXFK�

WURXEOH"�-XVW�WKLV�FXUVHG�VSLULW�RI�LQGHSHQG�
HQFH� 
/HW�P\�FKLOG�WUXVW�PH��DQG�GHSHQG�RQ�PH�

WR� KHOS�� DQG� ,� FDQ� KHOS�� /HW� KLP� QRW�� DQG�
WKH�URDG�LV�DOO�GRZQKLOO�IURP�WKHUH� 
2K��*RG�KHOS�XV�KDWH�RXU�FXUVHG�VSLULW�RI�
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